Northfield Youth Micro-Grant Program

Grant Acceptance Agreement

Recipients of the Northfield Youth-Micro Grant Program must agree to the conditions listed below.  Please read this document carefully and sign if appropriate. 

Each recipient must agree to:

· Submit reports detailing the status of the business including expenses, losses, and revenue every two months 

· No less than 3 percent of all revenue must be donated to a Northfield charity if charitable giving is not already the primary aim of the business

· Report all taxable income to the IRS and pay any sales tax collected from sales

· Submit all receipts to the Key or HCI for reimbursement.  Alternative arrangements can be made as necessary  

· Make appointments no less than once a month with a mentor to discuss the project’s progress 

· Attend at least 2 seminars hosted by the College Board of Business Consultants, or at one of the colleges.  The intent of this is to share experiences with others and learn valuable business information.

· Pay staff employed by your enterprise fairly and legally

· Present your project to interested students and others as required
· Refrain from transferring or selling your business without the consent of the Northfield Micro-Grant Review Board
· Mention the Northfield Micro-Grant Program in any press coverage you get concerning the project
· Any acts involving illegal activity, gambling, lending or financing, or anything deemed socially destructive or irresponsible will result in immediate confiscation of grant funding 
· Keep your contact information current with us
In the event of failure to perform the obligations listed above and/or any act of misconduct as determined by the Northfield Micro-Grant Review Board, your grant can be revoked and you will be required to return the grant monies you received. 

Your signature below indicates that you have read and understood this document 

Signed: 






 Date: 




Parent/Guardian’s Signature 



 Date: 



